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COMMOMWEALTH OF PUERTO RICO 
MUNICIPALITY OF GUAYNABO 

MUNICIPAL ASSEMBLY 

0 R V I N A N C E 

P~e..he..nte..d by: Adminiht~ation s e..~i e..h 7 9 8 5- 8 6 

APPROVING, AUTHORIZING ANV VIRECTING EXECUTION OF CERTAIN LEASE 
DOCUMENTS, AUTHORIZING ANV DIRECTING EXECUTION OF A PURCHASE 
CONTRACT, APPROVING AN OFFICIAL STATEMENT ANV AUTHORIZING ANV 
DIRECTING CERTAIN ACTIONS WITH RESPECT THERETO. 

WHEREAS The. Boa~d on Awandh on the. Mu.ni~ipality on 
Guayn.abo (the. "Mu.ni~ipality") hah pu.~huan.t to 
the. Lawh on the. Commonwealth on Pu.e..~to Ri~o 
awaJLde..d Kane. Ca~ibbe..an, In~. (the. "Co~po~at-ion") 
a ~on.tna~t to hupply the. Mun~~ipal~ty w~th ~e..ntain 
e..qu~pme..nt (the. "Equ.ipme.ntn) thnough a le..ahe.. 
pun~hahe.. t~anha~tion; and 

WHEREAS The. Muni~~pal~ty, won~ing toge..the..n with the. 
Co!Lpo~ation, ih pnopohing to pno~e..e..d with a 
le..ahe../pun~hahe.. tnanha~tion; and 

WHEREAS In ~onne..~t~o n the..ne..with, the. Mu.n~~ipality pnopohe..h 
to le..ahe../pu.nchahe.. on the. Equ~pme..nt de..h~JLibe..d ~n the. 
Le..ahe.. Agnee..ment Ia~ he..ne..~nbelow nene..n~e..d to) and 
dete..nmine..~ it to be. in t~e.. p~bli~ ~nte..ne..ht and 6oJL 
the. publ~c be..ne..6~t to e..n~e..JL ~nto the. Le..a~e.. Agfl.e..e..me..nt 
and ~v 6unthe..JLan~e.. o6 ith the. hocio-e..~onomic p~og~am 
t he. Mun~cipaLity w~~he..h to authonize.. and diJLe..~t 
execution oi the Le..ahe.. Agfl.e..eme..nt and ~e..ntain othe..JL 
docume.. nth i n ~onne..ct~ on the..ne..wit h; arid 

WHEREAS Ban~o Popu.lafL de. Pu.ento Ri~o (the. "T~u.~tee") w~ll 
exe~u.te.. and delive..fL Centi ni cateh on Panti~~pation 
(ah he!Le..inbe..lo~ ne6enfLed to ) evide..n~~ng pnopont~o ­
nate inte~e..hth in the Leahe paymenth to be made by 
the. Mu.ni~ipality pu.JLhu.ant to ~he ieahe Agneement; 
and 

WHEREAS The. do~umenth below hpe..~~6ied have been 6~led with 
the Mun~~ipal~ty, and the membenh o6 the. Ahhembly 
o6 the Mu.ni~ipal~ty, with the a~d o6 ~th hta£6, 
have. JLeviewed h~d do~umenth; 

NOW THEREFORE: BE I1 RESOLVEV BY THE MUNICIPAL ASSEMBLY OF 14TH, 
APRIL 7986, AS FOLLOWS: 

SECTION The below-enu.menated do~u.menth be and ane 
ad ~nowled ged and appnoved hubhtantially in the 
6onm the~eo6 ah p!Lehented to thih meeting and made 
a pant he!Leo£ ah ~h 6ully het 6oJLth he..JLein, and 
the. MayoJL, ofL hu~ h othe!L o66i~ial ah ih au.thoJLized 
by him to a~t on hih behal6 in a~coJLdan~e with the 
~onhtitu.tion and lawh o6 the Commonwealth o6 Puente 
Ri~o, ih he!Le..by au.thonized and d~ne~ted to exe~u.te 
ha~d do~ume..nth, w~th hu~h ~hangeh, ~nhefl.t~onh and 
om~hh~onh ah may be appnoved by the MayofL on hu~h 
o66i~ial, and the Mu.ni~ipality'h Clenk ih heneby 
au.thonized and d~ne~te..d to atteht to the. MayoJL'h 
on hu~h o66ic~al'h hignatu.~e: 
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SECTIO N 2 

SECION 3 

(a) A Le.a~e Pu~eha~e. Ag~e.e.me.nt, by and between the. 
Co~po~ation, a~ le.J.JJ.Jo~, and the Municipality, aJ.J 
the. l e.~ ~ e. e. ( the. " L e. a~ e. A g ~e. em e. nt 11 

) , ;.:, o l o n g a;.:, 
the. te.~m o£ the. Le.a;.:,e. Ag~e.e.e.me.nt doe.J.J not e.xee.e.d 
5 ye_a~J.J and -60 long aJ.J the. p~ineipal amount on 
the. be.a~e. Ag~e.e.me.nt doe.J.J not e.xee.e.d $5,000.000; 

(b) A Pu~eha~e. Cont~aet, by and among the. Unde.~w~ite.~, 
the. Muni cipality, the. Co~po~ation, and the. T~u~te.e. 
~e.lat~ng to the. pu~eha~e. by the. Unde.~w~ite.~ o£ 
the. Ce.~ti£_,i_eate.J.J on Pa~t.,teipat.,ton (the. "Pu~eha;.:,e. 
Cont~aet"), ~o long aJ.J the. p~~ne~pal amount o3 the. 
Ce.~t~£_,i_eate.J.J o6 Pa~tle~pat~on at~~butable. to the. 
Munie.,tpality will not exceed $5,000,000 and ~o 
long a;.:, the. Unde.~w~ite.~J.J' nee. with ~e.~pe.et to the. 
Ce.~t.,t6.,teate.J.J doe.;.:, not e.xee.e.d $740,000. 

(e) An 0£6ieial Statement _ dated Ap~il 14, 1986, to 
be. u~e.d bu the. Unde.~w~1te.~ 1n eonne.etion w~th the. 
o66e.~1ng ~nd ~ale o~ the Ce.~t16~eate.J.J and the. uJ.Je. 
by the. Unde.~w~1te~~ on any ~upple.me.nt o~ amendment 
to the. 066~e~al st~te.me.nt which ih ne.ee.;.:,a~y 
~o that the. 066~e~al Statement doe.h not ~nelude. 
any unt~ue. htateme.nt o6 a mate.~1al 6aet and doe.~ 
not om~t to ~tate. any mate.~~al 6aet ne.ee~~a~y to 
make. the. ;.:,tate.me.nth the~e~n not m~~leadlng o~ 
wh1eh 1~ deemed ne.ee.~J.Ja~y o~ de.~~~able. to eo~~e.e­
lly ~e6lect the. t~an~aet~on de.he~~be.d the.~e.~n. 

The. p~ovi~ionJ.J o6 the. be.low-enume.~ate.d doeume.ntJ.J, 
which a~e. in the. inte.g~at pa~t o6 the. le.ahe. t~anJ.Jac­
tion contemplated he.~e.by, be. and a~e. acknowledged 
and app~ove.d ~ub;.:,tantially in the. 6o~m the.~e.o6 aJ.J 
p~e.he.nte.d to th.,tJ.J meeting and made a pa~t he.~e.o6 
aJ.J in nutty he.t 6o~th he.~e.in: 

(a) A T~u~t Ag~e.e.me.nt, by and between the. Co~po~ation 
and the. T~uhte.e., ~elating to the. 6~naneing on the. 
aequiJ.Jition o£ the. Equipment (the. "T~uJ.J.:t Ag~e.e.me.nt 11 ), 
and the. execution and de.live.~y o6 Ce.~ti£~cate.h o ~ 
Pa~tieipation evidencing the. p~opo~t~onate. ~nte.~e.~tJ.J 
Ine. owne.~h the.~e.on in Ba~.,tc Le.ahe. Payme.nth (ah de.nine.d 
in the. Le.a~e. Ag~eement) to be made. by the Mun1e~pal~ty 
undefL the Lea~ e. Ag~eement (the. 11 C.e~tinicaie.o o 3 Pa~:CC= 
eipation"); and 

(b) An A~~ignment Ag~eement, by and between the 
Cofl .. po~ation, a~ Le.~J.JofL and the T~u~tee (the. 11 AJ.JJ.J_,{_g;mme.nt 
Agr(._e.ement" ) . 

The Mayo~ on the Mun_,i_eipality, and J.Jueh o6£iciat aJ.J 
he .ohatl de.~ignate. in w~itting, a~e he.~eby named 
AuthoJLize.d Municipal Rep~eJ.Je.ntativeJ.J (a~ de.nine.d in 
the. T~u~t Ag~e.e.ment) and a~e he~e.by autho~ize.d and 
di~e.cted to execute ~ueh othe.fL ag~e.e.me.ntJ.J, documenth 
and ee.~ti 6icateh ah may be ne.ee.hha~y to ennee.:t the 
pu~po~eJ.J on thiJ.J o~dinance. and the le.ahe. tJLanhaction 
he.JLe.in authofLize.d. 
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SECTION 4 

:t 

Thih oJtdinanee. wah appJtoved by :the. Hon. Ale.jandJto CJtuz, ]Jt., Mayan 
on apJtii t { 79 8 6. 

I 

I 



Estado Libre Asociado de Puerto Rico 
Gobierno Municipal de Guaynabo 

Asamblea Municipal 

CERTIFICACION 

YO, SRA. ASUNCION CASTRO DE LOPEZ, Secretaria de la Honorable Asamblea 
Municipal de Guaynabo, Puerto Rico, por media de la presente certifico que la que 
antecede es una copia fiel y exacta de la Ordenanza Num. 67, Serie 1985-86, aproba­
da por la Asamblea en su sesi6n ordinaria del dia 14 de abril de 1986. 

CERTIFICO, ADEMAS, que la ,misma fue aprobada por mayoria de los miembros 
presentes en dicha sesi6n, los Hons. Luis A. Berrios Perez, Adolfo Aviles Medina, 
,Jose M. Cuevas Garcia, Zoraida Melendez de Aguayo, Adrian Martinez Maldonado, 
Julio Vega Rosario, Milagros Pabon, Rafael Pesquera Cantellops, Lillian Jimenez c~e 
Irizarry, Francisco Nieves Figueroa, Jaime E. Zequeira Romany Maggie Gines de 
So to. 

Votos en contra de los Honorables Gladys Rodriguez de Muniz, Miguel M. Matos 
y Juan Fuentes Rodriguez. 

Fue aprobada por el Honorable Alcalde, Alejandro Cruz, Jr., el dia 15 de abril 
de 1986. 

EN TESTIMONIO DE TODO LO CUAL, libra 

la presente certificaci6n bajo mi firma y el 

sella of.icial del Municipio de Guaynabo, 

Puerto Rico, a los quince dias del mes de 

abril del aiio mil novecientos ochenta y seis. 


