Numben 67
Presenfed by:

COMMOMWEALTH OF PUERTO RICO
MUNTCTIPALITY OF GUAYNABO
MUNICIPAL ASSEMBLY

0O RDINANTCE

Administrnation Senies 1985-86

APPROVING, AUTHORIZING AND DIRECTING EXECUTION OF CERTAIN LEASE
DOCUMENTS, AUTHORIZING AND DIRECTING EXECUTION OF A PURCHASE
CONTRACT, APPROVING AN OFFICIAL STATEMENT AND AUTHORIZING AND

DIRECTING CERTAIN ACTIONS WITH RESPECT THERETO.

WHEREAS

WHEREAS

WHEREAS

WHEREAS

WHEREAS

NOW THEREFORE:

SECTION 1

The Board 04 Awarnds 04 the Municdpality o4
Guaynabo (Zhe "Municipality") has pursuant £o

Lthe Laws o4 the Commonwealth of Puernto Rico
awarded Kane Canibbean, Inc. (fhe "Corporation")

a contract £o supply the Municilpality with centadin
equipment [(Zthe "Equdipment") through a Lease
purchase Zrnansaction; and

The Municipality, working together with Zhe
Conporation, Ls phoposing Lo proceed with a
Lease/punchase trnansaction; and

In connection therewith, Zhe Mundicipality proposes
to Lease/punchase o4 Zthe Equipment described 4in the

Lease Agrneement [as herneinbelow regernred to) and
deternmines At Zo be 4in Zhe publfic interesi and fon

Zhe public benefiz t¢ enfern anfc Zhe Lease Agreement
and 4r funtherance of Lts Zhe socic-economic pxoghram
the Municipakity wishes Lo authorize and direct
execution o¢ the Lease Agreement and centadin othen
documents An connection therewdLth; and

Banco Populfar de Puente Rice (Zhe "Trustee") will

execute and deliver Cerntificates o Parnticdpation

{as hereinbelow rnedenned to) evidencing proportio-
nate Anftenests Ain the Lease payments to be made by
the Municipality purnsuant tc the Lease Agreement;

and

The documents below specified have been filed with
fthe Municipality, and Zhe membens of Zhe Assembly
04 the Municdpality, with the aid of Lits stat,
have neviewed said documents;

BE IT RESOLVED BY THE MUNICIPAL ASSEMBLY OF 14TH,
APRIL 1986, AS FOLLOWS:

The below-enumerated documents be and ane
adrnowledged and approved substantially in Lhe
form therneot as presented to Zhis meetang and made
a pant heneod as is fully sext fortn hernein, and
the Mayor, or such ofhen official as £s aufhordized
by him tc¢ act on his behal$ 4in accordance with Zhe
constitution and Laws of the Commonwealth of Puento
Rico, 44 herneby authorized and directed %o execufe
said documents, with such changes, Linsertions and
omissions as may be approved by fhe Mayor orn such
official, and the Municipality's ClLenk Ls heneby
authorized and dinected to atiest to the Mayon's
on such ofsicial’s signatune:
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SECTION 2

SECION

5

(a) A Lease Purchase Agreement, by and between the
Conporation, as Lessorn, and Lhe Mundicipality, as
Zhe fLessee (the "Lease Agreement"), s0 Long as
fhe ftenm 04 the Lease Agreeement does not exceed
5 yearns and s0 Long as the principal amount of
the bease Agneement does not exceed $5,000.000;

(b} A Purchase Contract, by and among Zhe Underwniter,
Zhe Municipality, the Corporation, and Lhe Trusfee
relating to Zhe purchase by fLhe Underwrifer of
the Centificates 04 Pariticdpation (the "Punrchase
Contract"), s0 Long as Lhe princapal amount of ZLhe
Centificates of Paniicipation atribufable Lo Lhe
Municipality wild not exceed $5,000,000 and 4o
Long as the Underwritens' fee with respect Lo Lhe
Centificates does not exceed $140,000.

(c) An O0fficial Statement dated Aprild 14, 1986, %o
be used by fthe Underwrnifer 4n connection with fhe
offening and sale of Lthe CenfifLcaftes and Zhe use
by fhe Undenwnifens of any supplement or amendment
o fhe Official Stafement which 4Ls necesary
s0 that The 0fficcal Stafement does not Anclude
any untrue statement o0f a material fact and does
not omif To state any maferial fact necessary Zo
make LThe sfatemenfs ZLherein not masfeading ox
which {5 deemed necessarny on desirnable Lo cornrec-
TLy neffect the Transaciion deschdbed Lheredn.

The provisions o4 the below-enumernated documents,
which arne 4in fthe integrnal parnt o4 the Lease Zransac-
Iion contemplated heneby, be and are acknowledged
and approved substantially in Lthe fornm Zhenrneof as
presented to Lhis meefing and made a part hereof

as L4 fully seit pornthn henedn:

(a) A Trust Agreement, by and betfween the Corporation
and Zthe Trustee, rnelating fto The financing o4 Zthe
acquisition of Zhe Equdipment [(the "Trust Aareemenzt"),
and Zhe execufion and delfivery of Centificates of
Parnticipation evdidencing the proportionate intenesits
fhe ownens ftheneo4 An Basdic Lease Payments (as defdined
in Zhe Lease Agreemenit] Zo be made by Zhe Municipality
unden the Lease Agreement (the " Centigicades &f Parfi-

cipation”}; and

{b) An Assignment Agreement, by and between the
Conporation, as Lesson and the Trustee (fthe "Assignment
Agrneement" ).

The Mayoch 04 Zhe Mundicipality, and such ofgicial as
he shall designate in wrnitting, are hereby named
Authonized Mundicipal Representatfives (as defined Ln
the Trust Agreement) and ane hereby authornized and
dinected fo execute such other agreements, documents
and centificates as may be necessarny to effect the
purposes o4 this ondinance and Zhe Lease thansaciion
henein authonrnized.
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SECTION 4 : This ondinance shalf take effect Linmediatelly.
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President Seaneiang i

This ondinance was approved by the Hon. Alejandro Cruz, Ja., Mayon
on april j4 1986.

C//’;fiz;z(4’£;( )

Mayox




Estado Libre Asociado de Puerto Rico
Gobierno Municipal de Guaynabo
Asamblea Municipal

CERTIFICACION

YO, SRA. ASUNCION CASTRO DE LOPEZ, Secretaria de la Honorable Asamblea
Municipal de Guaynabo, Puerto Rico, por medio de la presente certifico que la que
antecede es una copia fiel y exacta de la Ordenanza NGm. 67, Serie 1985-86, aproba-
da por la Asamblea en su sesién ordinaria del dia 14 de abril de 1986.

CERTIFICO, ADEMAS, que la.misma fue aprobada por mayoria de los miembros
presentes en dicha sesién, los Hons. Luis A. Berrios Pérez, Adolfo Avilés Medina,
José M. Cuevas Garcia, Zoraida Meléndez de Aguayo, Adridn Martinez Maldonado,
Julio Vega Rosario, Milagros Pabbn, Rafael Pesquera Cantellops, Lillian Jiménez ce

Irizarry, Francisco Nieves Figueroa, Jaime E. Zequeira Romé4n y Maggie Ginés de
Soto.

Votos en contra de los Honorables Gladys Rodriguez de Mufiiz, Miguel M. Matos
y Juan Fuentes Rodriguez.

Fue aprobada por el Honorable Alcalde, Alejandro Cruz, Jr., el dia 15 de abril
de 1986.

EN TESTIMONIO DE TODO LO CUAL, libro
la presente certificacién bajo mi firma y el
sello oficial del Municipio de Guaynabo,
Puerto Rico, a los quince dias del mes de

abril del afio mil novecientos ochenta y seis.
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